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12/3 - Wed...MBA/WNYAMB/WNYCA/APMW
Annual Holiday Party @ Salvatore's Restaurant

1/12-13/04 - Mon/Tue...MBA/FHA LOSS

MITIGATION SEMINAR

Wyndham Harbor Island Hotel Tampa, FL

2/23/04 - Mon...NYAMB WHOLESALE CONFERENCE
Westchester Marriott Tarrytown, NY
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“A publication for people in the mortgage industry”
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• Appraisal Management Services 
• Relocation Appraisals 
• Construction Appraisals 
• FHA Appraisals 
• Desk and Field Reviews for Quality Control 
• Desktop Analysis 
• Estate Valuation 
• Home Equity Valuations 
• Matrimonial Appraisals 
• REO and Loss Mitigation Appraisals 
• Broker Price Opinions 
• Automated Valuation Services 

Complete and Limited appraisals 
(throughout the US) for all residential 
properties including 1-4 family homes,

condos, PUD's, and co-ops. 

Menu Of Services Menu Of Services Dates to remember...

New Manufactured Home Appraisal RequirementsNew Manufactured Home Appraisal Requirements
As a lender, please make sure you tell the
appraiser if you prefer the Fannie or Freddie
addendum. 

To view or print these new forms, please visit
our website at www.kirchmeyer.com and click
on the Current KA News link. 

The forms get down to the specifics about the
manufactured home and ask the appraiser for
the following information:

1). Retailer, manufacturer, model name and    
year manufactured

2). HUD data plate serial and certification 
numbers

3). Number of sections (formally known as 
single-wide, double-wide)

4). Market conditions specific for manufac
tured homes

5). Description of foundation and how home is 
affixed (appraiser must view if possible or 
disclose lack of access)

The appraiser is also required to rate the
(continued on page 2.)The main purpose of our

website is for our existing
clients to get 24/7 access to
statuses on their open
appraisals.

The Value Is In Our Service !
www.kirchmeyer.com 

Appraising manufactured homes has always
been different than appraising typical site-built
single-family homes.  Lenders have always
asked the following questions:

1). Is the home permanently attached to the    
foundation?

2). Have the hitch, axle, and wheels been
removed?

3). Are you sure it’s not a modular home?
4). Can it still be moved?
5). Is it a mobile home?
Factory built housing has changed quite a bit

in the past 25 years.  In 2002, 13% of all sin-
gle-family new construction was manufactured
housing. Some manufactured homes are diffi-
cult to differentiate from a site-built home
even by a knowledgeable appraiser. Therefore
it has become increasingly important to make
sure your appraiser has the background and
understanding of today’s manufactured hous-
ing market.

To make underwriting manufactured housing
appraisals easier, both FannieMae and Freddie
Mac have developed a new appraisal adden-
dum that is now required (as of 8/24/2003)
to be submitted with each manufactured home
appraisal report.  The two secondary market
players have developed separate forms but
each contains much of the same information. Which one of pictures is a manufactured home?




